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Particulars of t 


MONTEX APPAREL INDUSTRIES LIMITED i A 


FILING STATEMENT N 
FILED, DECEMBER “2u 


1661, 
1968. 


Full corporate name of Company 


Inoerporated under The Corporations Act (Ontario) by Letters 
Avent. Of Ama 1 JU LOO 

poration (e.g., Incefporated under Part IV of the Corporations Act, 1953 
(Ontario) by 


ama 


WD Galed 


ets Patent dated May Ist, 1957). 


FILING STATEMENT © 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


i eee en rp en 
———— nD 


iG 


Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is 
filed. 


. Head office address and any other 


office address. 


. Names, addresses and chief occupa- 


tions for the past five years of 
present or proposed officers and 
directors. 


Share capitalization showing author- 
ized and issued and outstanding 
capital. 


. Particulars in respect of any bonds, 


debentures ,notes,mortgages,charges, 
liens or hypothecations outstanding. 


. Details of any treasury shares or 


other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale of option agreement. 


7. Names and addresses of persons 


having any interest, direct or in- 
direct in underwritten or optioned 
shares or other securities or as- 
signments, present or proposed, 
and, if any assignment is contem- 
plated, particulars thereof, 


‘On June 20 and September 19, 1968 certain changes 
took place in officers and directors of the Company 
which are more fully set forth in item 3. On : 
July 12, 1968 the Company sold all the issued and 
outstanding shares of its Quebec based subsidiaries 
for a purchase price of $1,200,000 and foregave 
payment of an account receivable from Dorsay 
(Canada) Limited in the amount of $1,324,232.94. 
Further particulars are given in item 20. The 
price payable on the exercise of share purchase 
warrants outstanding entitling the holders to 
purchase in the eben aces 108,000 common shares was 
reduced from $6.66-2/3 to $3.00. See item 6 and 
Schedule B. On June 20, 1968 the head office of 
the Company was changed from 88 Ronson Drive, 
Toronto, Ontario to 134 Cannon Street East, 
Hamilton, Ontario. 


134 Cannon Street East, Hamilton, Ontario. 


See Schedule A. On June 10, 1968 Messrs. A. George 
Brown, Ralph Blumenstein, N. Saykaly, D. R. Annett 
and C.R. Duff ceased to be directors of the Company, 
the number of directors was decreased to 9 and 
Messrs. F. Levasseur, D. N. Mendels, A. E. Saunders 
and G, W. Thornes were elected to fill the 
vacancies. Also on June 20 Mr. A. George Brown 
retired as President and Chief Executive Officer, 
Mr. N. Lieberman moved from Executive Vice- 
President to President, Messrs. Ralph Blumenstein 
and N. Saykaly retired as General Manager and 
Vice-President respectively and Mr. Archie Basen 
became Executive Vice-President and Treasurer. 

On September 19, 1968 Mr. A. Dudley Freeman 

became Vice-President, Finance. 


As of June 28, 1963 


common 2,008,701 
Authorized preference 133 53 
Issued & Outstanding common 1 147 815 

preterénce Lasse bo3 


63% first mortgage sinking fund bonds Series A due 
November 15, 1980 - balance 2,435,000 

Notes due $10,000 half yearly to 1971 bearing interest 
r oly Py 907 = pala BE $1 O0,0007 


5 O% On 


See Schedule B.on page 4. 


See Schedule B. on page 4. 


see 


10. 


il, 


12. 


13. 


14. 


15. 


16, 


17. 


. Any payments in cash or securities 


of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition. 


Brief statement of company’s future 
development plans, including pro- 
posed expenditure of proceeds of sale 


of treasury shares, if any. 


Brief statement of company’s chief 
development work during past year. 


Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


Names and addresses of persons who 


have received or will receive a 
freater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 


dresses of persons having a greater 


than 5% interest in the vendor company. 


Number of shares held in escrow or 
in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment. 


Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings 

(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 


sible.) 


Names, addresses and shareholdings 
of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
cial if possible, and if 
mames are not those of beneficial 
owners, so state. 


owners, 


Names, and addresses of persons 


whose’ shareholdings are _ large 
enough to materially affect control 


of the company. 


If assets include investments in the 
shares or other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value. 


N/A 


The Company is engaged in the manufacture and sale 
of various types of wearing apparel including 
men's and boys' underwear and hosiery, sports 
clothing and children's wear and the Company 
proposes to continue in these fields. 


In July, 1968 the Company sold its Quebec sub- 
sidiaries as referred to in item 1. The Company 
is currently consolidating its operations and 
‘continuing in the fields of endeavour referred to 
in item 9. 


N/A 


N/A 


N/A 


N/A 


See Schedule C on page 4. 


Mr. Nathan Lieberman, the President of the Company, 
and his wife, Mrs. Frances Lieberman, may be ina 
position to affect control if they obtain proxies 
from the other large shareholders shown in Schedule 
C and from other shareholders generally. 


The Company does not have any investment in the 
shares or securities of other companies except for 
its wholly owned subsidiaries, namely,Unique Crests 


and Athletic Supplies Limited, Lieberman Brothers 
Limited and Sujuron Limited. 


DIRECTORS 


NAME 
A. Basen 
W.A. Corbett 


G.F. Garfield 
F. Levasseur 


N, Lieberman 


D.N. Mendels 
A.E. Saunders 


G.W. Thornes 


D.A. McIntosh 


OFFICERS 
NAME & OFFICE 


N. Lieberman 
President 


SCHEDULE A, 


ADDRESS 


29 Hilltop Rd, 
Toronto 


240 Inglewood Dr., 
Toronto 


4OO Walmer Road, 
Toronto 


50 Montee de Liesse, 
Montreal 


90 Old Forest Hill 
Road, Toronto 


50 Montee de Liesse, 
Montreal 


1947 Leslie Street, 
Toronto 


c/o Montex Apparel 
Industries Limited, 
Page Street, St, 
Catherines 


95 Dinnick Cres., 
Toronto 


ADDRESS 


90 Old Forest Hill 
Road, Toronto 


CHIEF OCCUPATION 


Executive Vice- 
President of the 
Company & formerly 
director, American 


Louver of Canada Ltd. 


Solicitor, Fraser, 
Beatty, Tucker, 
McIntosh & Stewart. 


Accountant 


Retired 


President of the 
Company, formerly 


Executive Vice=-Presi- 


dent of the Company 
and President of 
Lieberman Brothers 
Limited, 


Vice-President & 


Director Leviton Mfg. 


of Canada Ltd. 


President, Denton 
Childrens Wear 
Products Limited 


General Manager, 
Hosiery Division of 
the Company, 


Solicitor, Fraser, 
Beatty, Tucker, 
McIntosh & Stewart. 


CHIEF OCCUPATION 


President of the 
Company, formerly 


Executive Vice=Presi- 
dent of the Company s 
& President of 
Lieberman Brothers 
Limited. 


Executive Vice- 
President of the 
Company & formerly 
director, American 
Louver of Canada Ltd. 


29 Hilltop Rd., 
Toronto 


A. Basen 
Executive Vice-President 
and Treasurer 


240 Inglewood Dr., 
Toronto 


Solicitor, Fraser, 
Beatty, Tucker, 
McIntosh & Stewart. 


W.A. Corbett 
Secretary 


125 Forsythe St., Employee of the Com- 
Apt. 202, Oakville, pany and its predece- 
Ontario ssors,. 


L. VanBuskirk 
Assistant Treasurer 


March 1960 to September 1964 - 
Secretary-Treasurer, Zenith 
Electric Supply Limited, 
September 1964 to May 1966 - 
self-employed. May 1966 

to September 1967 - 
Secretary-Treasurer, The CTV 
Television Network Limited. 
hee. aeee, 1967 to September 
1968 - Comptroller, Venus 
Pencil Company Limited. 
September 1968 to present - 
Vice-President, Finance of 
the Company. 


1265 Royal York Road, 


A. Dudley Freeman, 
Islington, Ontario. 


Vice-President, Finance 


SCHEDULE B 


After giving effect to the sale of the Company's 
Quebec based subsidiaries on July 12, 1968 options to purchase 
common shares are outstanding under the Company's Share Option 


Plan as follows: 


Purchase Price No. of Shares Expiry Date 
$3 .66-2/3 1,500 Dec. 4, 1969 


These options are held by Mr. G. W. Thornes. 

Options are also outstanding to purchase 150,000 common 
shares at $3.66-2/3 per share until October 14, 1969. These 
options were issued in October 1964 to the vendors of the shares 
of Dorsay (Canada) Limited, Intimate Apparel Inc., Dor-Say 
Lingerie Ltd., and The Saydor Corporation as part of the purchase 
price payable by the Company to such vendors for such aEEeeee 

There are also warrants outstanding entitling the 
bearers thereof to purchase 351,975 common shares in the aggregate 
at $2.33 1/3 per share to January 15th, 1969 and at $3.00 per 
share to January 15, 1974 and warrants entitling the bearers 
thereof to purchase 108,000 common shares in the aggregate at 
$3.00 per share to November 15, 1980. 


SCHEDULE C. 


Five Largest Shareholders of The Company 
as of September 3, 1968. 


NAME AND ADDRESS NUMBER OF SHARES 

l. Gee & Co.* 166,100 common shares 
25 King Street West, 
Toronto 

2. Nathan Lieberman, «xx 154,350 common shares 
90 Old Forest Hill Road, 
Toronto 

3. Annett & Partners, 68,126 common shares 
11 King Street West, 17,733 preference shares 
Toronto 

4, Mrs. Frances Lieberman, ««« 55,650 common shares 
90 Old Forest Hill Road, 
Toronto 

5. Bankmont & Co., 48,300 common shares 


c/o Bank of Montreal, 
119 St. James Street West, 
Montreal, Quebec 


6. Strong McIlraith Ltd. ** 25,000 preference shares 
133 Richmond Street West, 
Toronto 

* We are advised that the beneficial owner of 165,000 of 


the shares registered in the name of Gee & Co. is Bonsecours 
Management Ltd. 


baled The Shareholdings of Strong McIlraith Ltd are shown 
because the preference shares of the Company are convertible 
into common shares on the basis of three common shares 
for each preference share. 


ERK Mr. Nathan Lieberman and Mrs. Frances Lieberman are the beneficial 


owners of the shares registered in their names. 
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SCHEDULE D. 
MATERIAL CONTRACTS 


1. Contract dated March 26, 1964 with the 
Hamilton Cotton Company Limited for the purchase of 
cotton yarn by the Company. This contract is in the 


process of being re-negotiated. 


2. Lease dated July 1, 19606 between the Company 
and Olympia & York Investments (1964) Limited of 
88 Ronson Drive, Rexdale at a rental of $75,000 per 


annum. 


3% Option to repurchase from Meilleur Building 
Corporation the Ajax property sold by the Company to 
Meilleur Building Corporation in 1967 at the sale price 


thereof plus a premium expiring August, 1973. 


4, Trust Indenture dated November 1, 1965, between 
the Company and The Royal Trust Company as Trustee 
securing 64% First Mortgage Sinking Fund Bonds of the 
Company, together with a Supplemental Trust Indenture 


and ancillary agreements. 


5. Warrant Indenture dated November 15, 1965 and 
a Supplemental Warrant Indenture under which the warrants 
referred to in paragraph 6 of the filing statement were 


issued. 


FINANCIAL STATEMENTS 


MONTEX APPAREL INDUSTRIES LIMITED 


Consolidated Balance Sheet 


Current 


Accounts receivable.- net 


September 30, 1968 


ASSETS 


Inventories of materials, supplies, work 
in process at cost and finished 


goods at net realizable 
Prepaid expenses 


Mortgage receivable 
Special refundable tax 


Fixed - at. cost 
Land 
Buildings 
Machinery & equipment 


Furniture & fixtures 


Less: 


value 


Accumulated depreciation 


Leasehold and plant improvements 


Other Assets and Deferred Charges 


Relocation 

Incorporation 

Loss on disposal of property 
Corporate legal 

Commissions of bond issues 
Goodwill 


Deferred pension contributions 


Others j 


Excess of cost of investment in certain 


subsidiaries over book value 


at date 


of acquisition 


Total Assets 


$ 1,900,466 


3,107 ,931 
_ ie 34,266 


$ 17,133 
4,695 


$ 55,964 
903 ,575 
3,423,725 
e268 268 
$ 4,608,530 
2,938,134 

$ 1,670,396 
15,550 


$ 36,498 
6,116 
165,211 
25,220 
35,823 
5,000 
18,475 

900 


To the best of our knowledge the above 
consolidated balance sheet presents 


fairly the consolidated financial position 


of the Company and its subsidiaries at 


September 30, 


Current 


Bank indebtedness 
Accounts payable and accrued 
Income and other taxes 


1968. 


Nathan Lieberman 


Director 


Archie Basen 
rector 


Dee Ae Ome, dete Bes 


charges 


Long term debt payments due within 1 year 


Long Term Debt 


6% Notes ($ 10,000 due semi annually plus interest)$ 


74% First mortgage bonds (s 20,000 due annually 


Less; 


plus interest) 


Amount due within one year included in 


current liabilities above 


6 


$ 2,121,389 
873,998 
117,950 


220,000 


70,000 


2,465,000 
$ 2,535,000 


220,000 


5,039,663 


21,828 


1,685 ,946 


293,243 


46,871 


$ 7,087,551 


3,333,337 


2,315,000 


MONTEX APPAREL INDUSTRIES LIMITED and SUBSIDIARIES 


Consolidated Balance Sheet 


September 30, 1968 


SHAREHOLDERS! EQUITY 


Share Capital 


54% cumulative redeemable convertible 
first preference share of .$ 8.00 
each (redeemable at $ 8.40) No. of Shares 


Authorized 128 ,733 
Tasuediand outstanding 128 ,733 § 1,029 ,864 
Common shares without par 
value 
Authorized 2,008 ,701 
Issued and outstanding 1,161,165 2,803,910 


$ 3,833,774 
Deficit per attached 2,394 ,560 1,439,214 


$ 7,087,551 


oe eee 


MONTEX APPAREL INDUSTRIES LIMITED and SUBSIDIARIES 


Consolidated Statement Of Deficit 


for the nine month ended September 30, 1968 


Retained earnings, January 1, 1968 $ 12,920 $ 

Add: 

Profit from operations 70,140 83,060 
Deduct: 

Expenses relating to prior years S59. 126,002 

Loss on sale of subsidiaries 2,351,065 2,477 ,620 


$'2,,394,560 


7 ——— 


Deficit September 30, 1968 
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18, Brief statement of any lawsuits pend- A writ has been issued against the Company by The 
ing or in process against company or William Carter Company claiming an injunction 

against the sale of certain children's wear but no 

Statement of Claim has been filed or served to date. 


its properties. 


19. The dates of and parties to and the 
general nature of every material con- 


tract entered into by the company : 
which is still in effect and is not Meng ayiende hese 


disclosed in the foregoing. 


20. Statement of any othermaterial facts | Qn July 12, 1968 Mr. A. George Brown sold 58,000 
rev noe ne Apes ae state {common shares and 25,000 preference shares of the 
sn cha GSPRE wick cay eae Company and Mr. Nicholas Saykaly sold 40,000 
are inthe course ot primary istri 
bution to the public. common shares of the Company to a group formed by 
Mr. Archie Basen for a net cost to the purchasers 
of $1.80 per common share and $5.40 per preference 
share. On the same date Messrs. Brown and Saykaly 
acting on their own behalf and on behalf of The 
Duplan Corporation of North Carolina purchased 
from the Company (i) all the issued and outstanding 
shares of Dorsay (Canada) Limited, Intimate Apparel 
Inc., Dor-Say Lingerie Limited, The Saydor 
Corporation, Pedigree Mfg. Co. Ltd., Night and Day 
Fashions Ltd., Montino Fashions Inc. and Passport 
Apparel Inc.,which were all the Quebec subsidiaries 
of the Company, and (ii) an account receivable 
from Dorsay (Canada) Limited in the amount of 
th ae tded a for an aggregate purchase price of 
1,200,000,which purchase price was paid in cash. 
The Company applied the proceeds of the sale as 
follows: 1 
») ere a was added to its working capital;. 
ia) 365,000 was used to pay off notes due 
April 30, 1969; 
(111) $335,000 was used to retire first mortgage. 
bonds. 
At the time of closing it was agreed that the 
interest payable on the first mortgage bonds would 
be increased from 63% per annum to 73% per annum 
and that the price payable on the exercise of 
warrants relating to 108,000 common shares of the 
Company would be reduced from $6.66 2/3 per share 
to $3.00 per share. To the best of our knowledge 
there are no shares of the Company presently in 
the course of primary distribution to the public. 


DATED September 19 , 1968 


CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 

MONTEX iene. te ie aa LIMITED 
"N. Lieberman" -e region 
ee = "SEAL 


\ 


CCl Gee ea cine 


President.jcte | 
"WA. Corbett" i C/ Se 1 Ck 
a - 
CERTIFICATE OF UNDERWRITER os OPTED 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred co in Item 1 above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
ae be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
body.) 


by 


